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Finance Committee Meeting
Monday 18th November 2013
At 8.20pm in the Village Hall
Minutes
Present: Cllr L Britt, Cllr C Beglan, Cllr P Heeley, Cllr D Horwood

Clerk: Rebecca Luckin
1. To consider accepting apologies for absence
Apologies were received and accepted from Cllr Turley (work commitments).

2. To record declarations of interest from members in any item to be discussed and agree dispensations
The Chairman invited declarations of interest from all Councillors – there were none.


3. To approve the Minutes of the last Finance Committee meeting
The minutes of the meeting of 18th March 2013 were agreed as being a correct record of the meeting and signed by the Chairman.

4. To receive a financial update from the Clerk
Bank balance @11.11.13 - £66,425.00 (including £10,000 Lloyds and £5,000 Nationwide investments).
5. To receive the draft budget 
A copy of the draft budget and notes of explanation were circulated to Councillors prior to the meeting.  Councillors made recommendations, which the Clerk will add to the draft budget and recirculate to Councillors for discussion at the Full Council meeting of 2nd December.
 
The Society of Local Council Clerks are undertaking a survey regarding the impact of the Council Tax Benefit reductions that are being passed to parish councils – the Clerk will pass on results.

6. To receive an Internal Control Report 
Internal control report and additional notes from Cllr Heeley circulated prior to meeting.  Cllr Heeley explained the new form that would serve as a reminder to the internal controller and ran through his report.  Cllr Heeley noted that cheque stubs were not being signed by signatories.  Lloyds charge the Parish Council £50 p/a for the safe storage of silver cups.  The Clerk will have them valued and ask residents what they would like done with them.  Councillors agreed that £5,000 invested in the Nationwide represented a poor investment and asked the Clerk to close the account and transfer the funds to the Lloyds current account, prior to investigating other options.  Councillors agreed that the option of early part repayment of the public works loan should be considered, since interest payments are high. The Chairman thanked Cllr Heeley for undertaking the internal control.

7. To discuss the option of a Parish Council debit card
The Clerk has sought advice from Peter Evans, Internal Auditor, and Cathy Tobin, Clerk to Southwater PC, regarding the use of credit or debit cards.  Under the Accounts and Audit Regulations, Parish Councils are not allowed to take out loans, which could exclude the use of a credit card.  Southwater PC use a debit card with a limit of £500 per month, in line with their Financial Regulations and delegated powers.  The Clerk will investigate what procedures should be put in place to minimise the risk of incorrect use of a Parish Council debit card.

8. To discuss the option of offering an employee pension scheme
Employers have a legal duty to offer employees the opportunity to join a pension scheme.  According to the Pensions Regulator, Washington’s staging date for automatic enrolment is 1st May 2017.  The Clerk advised that the majority of local councils are choosing the Local Government Pension Scheme option and that it is the only scheme recommended by the Society of Local Council Clerks. Based on current salary, the Clerk’s contribution would be 5.5% and the Parish Council’s contribution would be 18.1%. Councillors were of the opinion that the costs would be excessive.  The Clerk liaise with other clerks and parish councils and investigate other options.

The meeting closed 9.00pm








Signed: . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . Date: . . . . . . . . . . . . . .
Chairman of Finance Committee
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